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The Trend of Business 


Business Activity in the United States continued up- 
ward throughout April and the first half of May. For 
the 4-week period ending May 17, business activity, as 
measured by the New York Times activity index, was up 3 
per cent from the previous 4 weeks, and 22 per cent from 
the corresponding 4 weeks in 1940. As measured by the 
metal-industry activity index, the gain from the previous 
4 weeks was 4 per cent; from the same 4 weeks last year, 
27 per cent. For the first 4 months of 1941, as compared 
with the same period of 1940, the gain, as measured by 
the New York Times activity index, was 19 per cent; and 
by the metal-industry activity index, 22 per cent. 


Industrial Production was down 1 per cent in April 
from March, as measured by the Federal Reserve Board 
index. However, April production was 26 per cent above 
April, 1940, and, for the first 4 months of this year, was 
22 per cent above the same period last year. 


Automobile Production was down 9 per cent in April 
from March, but was up 6 per cent from April, 1940. For 
the first 4 months of 1941, automobile production was 15 
per cent above the same period last year. 


Pig Iron and Steel Production dropped 5 per cent and 
2 per cent, respectively, in April from March, but were up 
88 per cent and 65 per cent, respectively, from April, 1940. 
For the first 4 months of this year, as compared with the 
same period of 1940, pig iron gained 32 per cent, and steel 
production, 45 per cent. The steel industry in the United 
States operated at 92 per cent of capacity in April, a drop 
of 5 per cent from March, but a gain of 33 per cent from 
April, 1940. Shipments of finished steel by the United 
States Steel Corporation were down 2 per cent in April 
from March, but were 86 per cent above April, 1940, and 
for the first 4 months of the year, were 66 per cent above 
the same period last year. In Youngstown, for the week 


ended May 24, steel operations were up 2 per cent from 
the previous week to 97 per cent of capacity, and 1.5 per 
cent in Cleveland to 96.5 per cent of capacity. In Cin- 
cinnati, the operating rate was down 3.5 per cent to 89 
per cent of capacity. 


Retail Trade continued upward in the United States 
throughout April. The sales of independent stores in 34 
states were up 11 per cent in April from March, and 23 
per cent from April, 1940. Department store sales were up 
13 per cent in April from March, and 22 per cent from 
April of last year. For the first 4 months of 1941, as com- 
pared with the same period last year, department store 
sales were up 14 per cent, and chain-store sales, 12 per 
cent. 


Construction Activity, as measured by the value of con- 
tracts awarded in 37 Eastern States, was down 15 per 
cent, but was up 35 per cent from April, 1940. For the 
first 4 months of 1941, construction contracts awarded 
were 51 per cent above the same period last year. The 
April decline from March was due to declines of 29 per 
cent and 26 per cent in non-residential and public works 
and utilities, respectively. Residential construction was up 
18 per cent in April from March. As compared with April, 
1940, all types of construction gained substantially. 


Commodity Prices moved upward during April. Whole- 
sale prices and retail food prices were up 2 per cent from 
March, and 6 per cent and 5 per cent, respectively, from 
April, 1940. Department store prices and the cost of 
living were up fractionally in April from March, but were 
up 3 per cent and 2 per cent, respectively, from April, 
1940. For the first 4 months of 1941, as compared with 
the same period of last year, department store prices and 
the cost of living were up 2 per cent, and wholesale com- 
modity and retail food prices, 3 per cent. 


Entered as second class matter March 8, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. Ac- 
ceptance for mailing at the special rate of postage provided for in section 1103, Act of October 8, 1917, authorised March 8, 1926. 
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Business in the United States 


U. S. Barograph 
April 1941 Compared with April 1940 


OECREA' INCREASE 


BANK DEBITS 

COM. FAILURES (numser) 
AGR. INCOME 

LIFE INS. SALES 
EMPLOYMENT MFG. 
PAYROLLS MFG. 
INDUSTRIAL PROD. 
POWER PROD. 

COAL PRODUCTION cet 
CONST. CONTRACTS 
AUTO PRODUCTION 
RETAIL SALES 34 states) 
DEPT. STORE SALES 
CHAIN STORE SALES 
COST OF LIVING 


NATIONAL DEFENSE CONTRACTS, 
UNITED STATES AND OHIO 


April, 1941, and June 138, 1940—April 30, 1941* 


United States, Ohio as 
ITEMS Possessions Ohio Per Cent 
and Bases of U.S. 
Million Million Per 
Dollars Dollars Cent 
April, 1941 
Gad 292.0 15.5 5.3 
344.7 45.0 13.1 
June 13, 1940 - April 30, 
19 
Construction ........... 1,986.4 77.7 3.9 
Airplanes and parts.... 2,409.3 21.2 0.9 
Supplies and Ordnance . 3,491.0 304.5 8.7 
July 1, 1940 - April 30, 1941 
Emergency Ship Program 720.7 
fense Housing and 
Other Government 
| 376.7 5.7 1.5 
Defense Plant Corpora- 
tion and R.F.C. 
ense Loans ....... 607.6 116.4 19.2 


Source: Compiled by “The Conference Board” from government 
reports. * All awards are allocated as closely as possible to the 
state in which production or construction will take place. » In- 
cludes $100 million for small naval craft, not allocated by states. 
© Exclusive of $929 million for armament on naval vessels being 
constructed in private yards. ‘Includes: (1) expenditures by 
The Farm Security Administration, Civil Aeronautics Adminis- 
tration, and Public Buildings Administration; (2) W.P.A. de- 
fense projects, as of February 28, 1941; (3) defense housing, 
Federal Work Administration and Cincinnati Housing Author- 
ity; and (4) U.S.H.A. defense housing projects. ‘ Includes $85 
million for defense training and records, not allocated by states. 
sn eae $45 million for unnamed manufacturers of machine 


NOTE:—Space permits only brief excerpts from the original 
statements. For the full analysis we recommend that the reader 
refer to the sources given. 
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General Business 


Totals, or Average Indexes for 
4 Weeks Ended on Indicated Dates 
Bus. Activity!—5/17/41. N.Y. Times 
Fght. Car Loadings'"—6/17/41Thous. 
Com. Failures!*—5/15/41_..Number 
Metal Ind. Activity'“—5/17/41. .1926 
Calendar Months 
* Bank Dbts. (Outside N.Y.C.)** 1926 
Total Inc. Payments™-¢....... 1929 
” 


Non-Agricultural Income*.¢ 
Agr.Inc. (Cash from Mktgs.) 16 1924-29) 
Life Ins. Sales Relative*?........1930 
Steel Ind. Oper. Rate**..% 
Securities Issued**—New.. . . M: 
Securities Issued—Refunding “ “ 
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Employment’* 


* Employm’t—Manufact....Av. 1988-25 
Employm’t—Trade-Retail ......1929 
“ 

* Payrolls—Manufact. ....Awv. 1983-86) 


Sram 


Production 


* Industrial Prod.** .......Av. 1935-39) 
Automobile of Cars 
* Elec. Power Prod.”.Mil. of K.W.H. 
Bitum. Coal Prod.*}.....Thous. Tons 
Steel Prod..3 Av. Weekly Tons Thous. 
Pig Iron Prod.4......Av. Daily Tons 
Shipmtse—U.S. Stl Cp.*4  Thous. Tons 


+++ | +++ 
+44 


Construction (Value of Contracts Awarded—37 


Non-Residential ......... “ 
Public Works & Util...... “ 


Distributi 


Retail Sales (34 states)®.......... 
* Dept. Store Sales**......Av. 1988-26 
Chain St. Sales** Av.SameMo. 1929-81 


Prices 


* Wholesale Commod. Prices**....1926 
* Cost of Living®®........+.....-1988} 
Retail Food Prices..... Av. 1935-39 
Dept. Store Prices**.......Jan. 1981 


Cane 


Banking and Finance 


ITEM 
Unit 
or Index 
Base Period 
Federal Reserve Banks** 
U.S. Govt. Seeurities.......Mil. 


Member Bank Borrowings... “ ~“ 
ember Banks—101 Cities** 

Bus. & Agr. Loans & 

Open Market Paper....... 
Brok. & Other Secur. Lns.... 
Real Estate Loans.......... 
* Total Investments .......... 
* U.S. Govt. Obligations...... 
Demand Deposits .......... 
Time Deposits.............. 

Money and Interest Rates** 


: 


Index, 1926 


“ — 40 Util.... 
Bond Yield—45 Corp. Bonds ......% 


Se 


+H 


ete 


pw 
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ITEM Apr. | Mar. 
1941 1941 Ape. Apr. 7 
4 1941 |months 
Unit 
_ 194] 
Base Period 1941 1940 | 1940 
General Business 
% | & | 
* Bank 1926) 108 103; + | +82 
Commercial Failures** ...... Number| 82 87 | — + 3t/+ 
Liabilities** . Thous. Dol. 723 380 | + 90 +7 |+@ 
Life Ins. Sales Relative**...... 1930 73 7%6\/— 4/+11 4 
Agr. Income—Ttl.?*..... Av. 1924-28) 96 81 + 19 + 22 ti 
Meat Animals ......... 125 106 | + 18 | + 29 | +9 
Dairy Products ..... = 95 98; + 2 +19 |+u 
Grains = 41 48; — 5 |—16 |—y 
Poultry and Eggs...... ~ re 86 69 | + 26 | + 82 18 
* Electric Power Production™....1926 213 226| — 6 | + 21 t 19 
Bit. Coal Production*+...Thous. tons 6 
Employment’ 
* Manufact. Employm’t. (1902)*. .1926 118 + 8 | + 2 | +29 
* Non-Manuf. Employm’t. (3825) “ 92 88\| + 4 + 8i|+4 
* Const. Employm’t. (1241)...... = 59 49 | + 20 + 66 | + 58 
* Total Employment (6968)...... Se 116 112} + 8 + 23 t 
Payrolls—Manufact. ......... 1935-39| 166 160| + 4 | + 52 89 
Man Hrs.Wrkd.Manf.--(% changeonly)| — + 2 
Construction (Value of Contracts Awarded)°® 
* Total (Index) ...........+--+- 1926 73 | 72 2 +19 |+4 
115 95 | +21 | + 62 | +54 
Non-Residential ............. “ 59 68; — 7/+19 |+%7 
Public Works & Utilities...... 38 66 | — 31 | — 44 | 
Distribution 
Retail Sales—Independent 
Stores® (1252)*...........-. seep.5) — + 56 | + 20 1b 
* Dept. Store Sales’...... Av. 1928-25} 115 95 | + 21 | + 28 th 
Passgr. Car Reg.?(50 cos.) Number| 28,641 32,499 | — 12 + 42 oe 
Truck Reg.2—(49 cos.) ....... sis 2,347 3,014 | — 22 + 19 ~ 
Used Car Reg.*—(32cos.).... “ 63,890 | 67,369; — 5 | + 38 _ 
Sales Ohio Dyers & Cleaners‘ (44) %| — — + 55 | + 48 | +21 
Banking (4th Federal Reserve District)*® 
CHANGE FROM 
1941 | 1940 | 1939 
May 21 | May 22} May 23| Last | Last 
Month | Year 
Amt. |PerCt. 
Cleveland Federal Reserve Bank | % 
U.S. Gov. Securities......Thous. Del.|218,541 253,326 | 253,398 
Member Bank Borrowings “ be 235 60 116 | + 44 | +292 
Member Banke—4th District 
* Total Loans Mil. “ 849 711 655 | + 9 | +19 
Bus. & Agric. Loans and 
Open Mkt. Paper...... 404 | 283 244/;+ 8 | +4 
Brok. & Other Secur. Loans “ “i 36 47 45 o\|—2 
Real Estate Loans....... 182 175 + 
Other Loans .......+-++- 226 204 1 — 1 ll 
* Total Investments ...... wile “1 1,268 1,187 1,209; + 6 1 
* U.S. Govt. Obligations.... “ “| 1,000 | 904 +11 |+ll 
Demand Deposits ........ “ “| 1,745| 1,372 1,177 | + 67 | +21 
Time Deposits .......-... 47 | 748 746 o|-® 


* Indicates Series Charted (Page 3). For Sources and Footnotes, See Below. 


FOOTNOTES FOR BULLETIN TABLES 


P Preliminary; © Less than 1% change; “ More than 10 increase; 
+ Change in number of failures; * Figures in parenthesis show number of firms 
reporting this month; » Data not available in time for this issue; * Comparable 
data not available — only percentage change available; “Adjusted for seasonal 
changes; * Bureau of Business Research estimate. 

Primary Sources: 

Computed from original data collected by the Bureau of Business Research 
from: 1 Local Power and Light Co’s; ? County Clerks of Courts; * Local Gas 
Co’s (Gas meters in use) ; ‘ Ohio cleaners and dyers; ® Ohio wholesale grocers. 

Compiled by the Bureau of Business Research from data collected in co 
operation with: ® Bureau of the Census, U. S. Dept. of Commerce. 

Compiled by the Bureau of Business Research from special tabulations 
supplied by: 7 Bureau of Labor Statistics, U. S. Dept. of Commerce; and from 
data of: ® Board of Governors of the Federal Reserve System; ° F. W. Dodge 
Corporation. 

Other Data Sources: % New York Times; ™ Association of American Rail 
roads; #2Dun & Bradstreet, Inc.; 18 American Iron & Steel Institute; 14 Steel 
Magazine; % Federal Reserve Board; %U. S. Dept. of Agriculture; Com 
mercial & Financial Chronicle; %U. S. Bureau of Labor Statistics; Wards 
Reports ; ® Federal Power Commission ; “ Bituminous Coal Division, U. S. Dept 
of Interior; 2% U. S. Steel Corporation ; * National Machine Too! Builders Asse 
ciation; *F. W. Dodge Corporation; * Chain Store Age; *U. S. Dept. of 
Commerce; * Fairchild Publications; Standard Statistics Co.; Dept. of 
Rural Economics, O. S. U.; National Industrial Conference Board; “RB L. 
Polk & Co.; ® Life Insurance Sales Research Bureau. 
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> = CHANGE FROM 
Last 
Mourn Last Yeas 
ITEM Apr. | Mar. 
1941 | 1941 
Unit from from 
- or Index Mar. Apr. 
bs Base Period 1941 1940 
AKRON 
’ Jo %o 
ndexes :* 
Manufacturing (68)........ = 92 + 8 
4 Manvfecturing (220)......- 64 8 | + 
lt Construction (62).........-++++- 72 81 | — 12 + 27 + 68 
» Payroll: 1935-39 141| + 3 | +43 | + 31 
4 All Manufacturing .........- ps 144 140| + °3 + 48 + 35 
2 Non-Manufacturing ........ ee 112 10 | + 7 + 18 + 7 
Construction 163 168 | — 38 + 56 + 84 
Jan. 1939 | 106| 104) + 1] + 5 | + 8 
21 il Sales—Independent Stores® (45)*. -— —j| + 21 + 45 + 26 
13 Auto Registrations :* New Cars. «Number 2,482 | 2,718 | — 11 + 58 + 64 
19 New Trucks .............. 204} 234) —13 | + 87 | + 52 
*Bank Debits Index*............-..1926 104 98} + 6 + 38 + 29 
Commercial Failures** ..........Number 0 1| — — 8t| — 
Liabilities ........-. Thous. Dol. 0 11:| | | 
Indus. Power Consumption Index'.. .i9z6 98 94; + 4 + 43 + 29 
20 Value Bldg. Permits—Total Index!*.. 198 361 51 | +603 | +441 | +102 
4 “ “  —Residential..... 125 70; + 80 +243 — 7 
58 “  —Non-Residential “ 804 12 +705 +469 
39 CANTON 
— Employment Indexes 
-1926 | 115| + 5 | + 49 | + 35 
pox All Manufacturing (52)......... pe 128 123; + 4 + 52 + 38 
40 Non-Manufacturing (119)....... 84 75) + 12 + 17 + 7 
54 Payrolls:? 1935-39 | +14 | +91 | + 58 
79 ll Manufacturing .......... “ | 216 187 | + 15 + 97 + 62 
2% Non-Manufacturing ......... “ 141} 129] + 9 | +28 | +15 
a Retail Sales—Independent Stores® (40)*. _— —| + 15 + 50 + 36 
Auto Registrations :* New Cars—Numobder | 1,395 | 1,609 | — 
*Bank Debits Index*............... 1926 lll 110; + 2 + 40 + 33 
Commercial Failures?? .......... Number 1 1 — 1 
16 ...-Thous. Dol 2 10| — 7723 | — 
Building Occupancy Index*......... 1928 114 114) + + 8 
Value Bldg. Permits—Total Index**.. | 1,354 234 | +478 +567 
“ —Residential..... “ 3,096 584) +430 +731 
“ —Non-Residential “ 596 27 
OM CINCINNATI 
— Employment Indexes :* 
ast Total (1242)® 123} 120} + 3 | +16 | +12 
ear All Manufacturing (333)........ " 138 184} + 3 + 19 + 15 
7 Ct. Non-Manufacturing (651) ian © 94 92) + 2 + 6 + 4 
% Construction (258) ...... ai 44 36 | + 22 + 44 + 44 
- 14 i Fs 1935-39 145 139 + 6 + 28 + 23 
299 All Manufacturing 160 155 | + 38 + 34 + 28 
Non-Manufacturing me 113 109 | + 4 + 9 + 6 
19 185 102 | + 32 + 71 + 64 
Jan, 1939 102 102; + + 3 + 2 
- 43 Retail Sales—Independent Stores® (73)*. — —|+ 7 + 26 + 17 
8 Retail Food Price Index"*....Av, 1936-81) 100 98; + 38 + 8 + 5 
Te Auto Registrations :* New Care—Numbe: | 2,935 | 3,591 | — 18 + 29 + 20 
- il New Trucks ......... (sew 232 527 | — 56 — 16 + 13 
*Bank Debits Index®.......... oo 114 116} — 2 + 30 + 23 
1 Commercial Failures** .......... Number 4 2] + 2t| + + 
21 «...Thous. Doi. 3238 12 @ 
=) Value Bldg. Permits—Total Index**.. 19/0 175 49 | +259 +306 
—Residential..... “ 335 69 | +384 +488 
—Non-Residential “ 31 26} + 20 +129 
Steel Ind. Oper. Rate?* 4 Wks. Av. % Cap. 93 94) — + 84 
pease ; CLEVELAND 
- Employment Indexes :* | 
“Total (1641)* ++-1926 | 415 + + 26 + 21 
All Manufacturing (444) ....... 3 ; 181 129; + 2 + 30 + 25 
Non-Manufacturing (823) ...... “ 16 74, + 4 + 8 + 6 
Construction (874) ...........+: 17 65 | + 19 +152 +142 
search 1935-389 | 163 1859 | 2 44 38 
Gas + + | + 
vy All Manufacturing .......... 181 181, — » + 54 | +47 
rocers. Non-Manufacturing ......... 117; + 41+ 8 | + 6 
in co Construction ........ 160, 112) + 44 | +126 | + 93 
Cost of Living® Jam.1989 | 103' 102| + 1/+ 
ations Retail Sales—Independent Stores® (127)* ~ —| +15 | +29 | +17 
| from Retail Food Price Index"... . . Av. 1935-39 102 100| + 2 + 6j/)+ 4 
Dodge Auto Registrations :? New Cars—Numober | 8,016 9,015 | — 1l + 37 + 87 
lew Trucks .......... | 472 9 + 40 + 14 
Rail- *Bank Debits Index®. | 107 100, + 7 + 39 + 27 
Com hous. Dol. | 156 119 + 31 + 36 + 8 
Wards alue Bldg. Permits—Total Index!*.. 1930 | 84 65 + 30 — ill + 80 
Dept. 185 166 | + 18 | + 59 | +129 
| Asso- Steal “—Non-Residential “ 33 17 | +101 — 58 15 
vt. ¢ Ind. Oper. Rate! 4 Wks. Av. % Cap. | 96 | 93) + 38 + 43 23 
RL 


* Indicates Series Charted (Page 6). For Sources and Footnotes, See Page 3a. 


Page 6a 
} 
- 


Employment Indexes % 

Total (486)® | wel | EMPLOY 
All Manufacturing (97) ........ a 106 102| + 4 | + 22 t2 
Non- Manufacturing (389) ...... met 89 + 4 + 6 4 120 

Payrolls :? 1935-39 137 132; + 4 + 27 
All Manufacturing .......... - 144 139| + 4 + 41 0 
Non-Manufacturing ......... eo 121 1146; + 4 + 10 t 1 100 

Retail Sales—Independent Stores® (58)*. a —| +10 + 37 19 A 

Retail Food Price Index"’....Av. 1935-39 97 94; + 3 + 6 2 INDUS 

Auto Registrations :? New Care—Number 2,024 | 2,217; — 9 | + 36 28 
46) + 4 | + 44 

* Bank Debits Index®.......... | 148| 186| + 9 | +15 il 

Commercial Failures** .......... umber — 1t| + 8t 
Thous. Dol. 16 12; + 40 @ 60 

Value Bidg. Permits—Total Index**.. 1980 218 212; + 38 + 6 152 

—Residential.. . 319 216) + 47 + 26 t 
—Non-Residential “ 81 | 267| —70 | —55 | +792 40 
DAYTON 20 
Employment Indexes 
168! 158] + 8 t | PRODU 
All Manufacturing (106) ....... 162 158; + 2 26 20 
Non-Manufacturing (158) ...... “ 150 141| + 6 + 18 6 280 
Construction (77) 10 9| + 14 + 85 48 
Payrolls :? Total.......-scccccces 1935-39 173 167| + 3 + 48 %5 
All Manufacturing .......... 178| + 8 | +46 | 260-— 
Non-Manufacturing ......... 130 128 | + 6 + 18 8 
Construction ........ 00000 189 1568 | + 20 +182 Ta | 
Guat of Tdving® Jan.1939 | 106| 106| + | + 4 
Retail Sales—Independent Stores® (38 a, — —|+ 8 + 36 21 
auto Registrations :? New Cars—. 1,867 | 2,372 | — 21 + 52 4 
New Trucks ......... ase 101 162 | — 34 — 6 | 
* Bank Debits Index®.......... 20.9.6 on 116 107| + 7 + 36 t 21 
Commercial Failures?” .......... Number 2|— 2t| — 
Thous. Dol. 0 15 | —100 | —100 | — 78 
tndus. Power Consumption Index'.. .1926 315 302; + 4 + 30 + 2 
Value Bidg. Permits—Total Index**.. 1980 238 1 + 28 +148 +235 | 
—Residential..... 886 | 328] +170 | +180 | +121 180 

“ Non-Residential “ 39 154| — 74 | — 4 | +628 | 
160+-— 

TOLEDO | 

Employment Indexes :7 | | | 140;— 

1926 | 119 118) + @ +17 ty | 
All Manufacturing (120) ....... 184) 185; —® + 22 20 f* 
Non-Manufacturing (227) .....- 8, 85| + 2 + 8 1 120, /- 

Payrolls:7 1935-39 144, 148; + 365 30 
All Manufacturing ..... sansa pee 144 148'— 2 + 40 T 37 
Non-Manufacturing ........ 128 1146 +10 | + 19 12 100 

Cost of Jan.1939 101; | + 2 t 1 

Retail Sales—Independent Stores® (79)*. — —| + 10 + 21 u 

Auto New Care—Nw 1,988 2,499 | — 21 + 657 + 80-— 
New Trucks .......... 600000 62, —19 +4 +2 

* Bank Debits Index®.......... 73 21; + 2 + 24 +B 

Commercial Failures*? .......... Number + + TRADE 
Liabilities .. .Thous. Dol. | 108 18 | +741 +6738 | +7 

Indus. Power Consumption Index}... 1926 | 2650 | +19 | +1 

Value Bldg. Permits—Total Index!*. . 1930 89) 103) —14 | + 77 

—Residential.. 06 6384 | — 5! +115 175 
“ “Non-Residential | | +676 | + 33 | 
YOUNGSTOWN 
Employment Indexes :? 
1926 99 3 | +1 120}— 
All Manufacturing (49)......... 94 92) + 2 | +27 | +38 
Non-Manufacturing (149) ...... 86 84/ + 2 +10 1 
Construction (49) 56 39| +44 | +19 |—3 100-— 
1935-39 162| 1657} + 3 | + 64 to 
All Manufacturing .......... ” 166 168 | + 2 + 70 41 
Non-Manufacturing ......... 126| 128) + $8 | +12 | + § 
111 + 36 +36 1 
Cost of Living® .............. Jan. 1989 | 105} 104;— + 
Retail Sales—Independent Stores® (29)*. —|+ 38 | + 34 Th 
Auto Registrations :? New Cars—Number | 1,218 | 1,260 | — 3 | + 72 | 
_ — 7 | + 2% | +3 
*Bank Debits Index®............... wee | 97| 87| + ur | +38 | +2 
Commercial Failures?” .......... Number 0 si — — 40 
Thous. Dol. 0 7 @ | — 
indus. Power Consumption Index!. ..1926 237 231| — 2 +49 | +3 
Value Bldg. Permits—Total Index?®. | 198| 86 | +181 | + 22 | BANK 
—Residential..... 330 186 | + 78 + 60 | + 68 

* —Non-Residential “ 169 | 32] +429 | +403 | +8589 MILLION 
Steel Ind. oun: Rate!® 4 Wks. Av. % Cap. 97| —™ | +124 | + 8 
* Indicates Series Charted (page 7). For Sources and Footnotes, See Page 
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business Conditions in Ohio 
| Ak | Vi Retail trade in Ohio continued to expand through- 
CONSTRUCTION 20 ~— out April. April sales of independent retailers gained 
AX AWARDED 5 per cent from March, and 20 per cent from April, 
as v ° 1940. Department store sales gained 21 per cent from 
| une | san sume March, and 28 per cent from April, 1940. For the 
year to date, as compared with the same period last 
TRADE year, sales of independent retail stores were up 15 
per cent, and department stores, 16 per cent. Sales 
180 180 of Ohio dyers and cleaners gained 55 per cent in 
a | | April from March, and were 48 per cent above April, 
160 160 1940. 
40 | 40 Passenger-automobile registrations dropped 12 per 
bi: a H ' - cent in April from March, but were 42 per cent above 
120 120 April, 1940. Truck registrations were down 22 per 
cent from March, but were 19 per cent above April, 
H Construction contracts awarded increased 2 per 
80 —pfAtpS- {-}. vw uf 80 cent in April from March, and 19 per cent from 
y April, 1940, and for the first 4 months of the year 
60 “| were 40 per cent above the same period last year. 
| June The April gain was due primarily to a 21 per cent 
40 ~—sincrease in the value of residential contracts awarded 
in April from March. For the first 4 months of the 
BANKING AND FINANCE year, as compared with the same period last year, 
or —srresidential contracts awarded were up 54 per cent 
1 T po and non-residential awards, 79 per cent; public 
yet ~ works and utilities awards were down 26 per cent. 
| Non-residential construction was down 7 per cent, 
Business and agricultural loans in the Fourth Fed- 
| U.S. GOY'T. DIRECT LE eral Reserve District, as of May 21, were up 8 mil- 
SuieAtions “imiiias 9 lion dollars from the corresponding date in April, 


1932 1934 1936 1938 1940 i940 1941 and 43 per cent from the corresponding date in 1940. 
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Marketing of Used 


By THEODORE H. SMITH, Ph.D. 


This is the first book to deal exclusively and compre- 
hensively with the used-car problem. It contains all 
the facts about used cars, developed through painstak- 
ing research, and clearly and concisely summarized. 


TREATMENT 


The method of comprehensive summary 
of all the various aspects of the used-car 
problem, and of critical evaluation of efforts 
to cope with the problem, provides the 
industry executive and the student alike 
with an organized, objective picture of used- 
car distribution in all of its ramifications. 


Concentration on a single problem permits a 
full and exhaustive treatment. All material of 
significance is included, extraneous material is 
rigidly excluded. Thus, the marketing of used 
automobiles, which is the key problem for 
most dealers, is the subject and not an incident 
in the development of other subjects. 


CONTENTS 


The subject matter covered in this book is 
widely inclusive. Every significant aspect of 
the marketing of used automobiles is treated: 


1. The historic origins and evolution of the 
problem of used cars. 


2. The basic economic and business factors 
which bear on supply, demand and price. 


3. The methods of dealers (and manufacturers) 
in acquiring used cars, controlling inventories 
and promoting their sale. 

4. Cooperative and legislative attempts in the 
United States and abroad to deal with used 
cars. 

5. Practice in financing automobile sales. 

6. Consumer attitudes towards used cars. 


USES 


Invaluable 


. To AUTOMOBILE INDUSTRY 
EXECUTIVES 


. To AUTOMOBILE FINANCE 
EXECUTIVES 


. To STUDENTS OF MARKETING 
POLICY AND PRACTICE 


who seek a broad understanding 
of the evolution, practices and 
problems of used-car marketing 


Because “MARKETING OF USED 
AUTOMOBILES” provides: 


1 an organized, complete treatment 

2 a summary of actual marketing methods 

3 a scholarly, objective evaluation of at- 
tempted solutions 

4 a source book of facts and figures from 
every published source and from private 
records hitherto not available. Existing 
statistics of the industry are used to throw 
new light on trends in sales prices and 
stocks of used cars. 


AUTHOR 


The author is Professor of Marketing at 
Fenn College, Cleveland, Ohio. This book is 
the result of more than two years of research, 
in which the author reviewed trade literature 


Size 6x9 290 Pages 


published over a period of 25 years, consulted 
with industry executives and made special field 
investigations to gather data on problems for 
which no information was available. 


45 Tables 


10 Charts 


Price $3.00 
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Automobiles 


, SOME OF THE QUESTIONS THIS BOOK ANSWERS 


How many used cars are sold? Who sets used-car prices? 


How important are used-car sales in Are manufacturers interested in 


comparison with new-car sales? used. cars? 
When did used cars first become How have used cars been valued 
important? abroad? 


What is the size of fi — 
At what rate do automobiles a 


depreciate? What methods do dealers use in 


controlling their inventories of 
Do some cars depreciate more used cars? 


idly than others? 
What do consumers think about 


How is floor planning done? used cars? 


This book may be obtained from the Bureau of Business Research, College of Commerce and Administration, 
The Ohio State University 


Ohio Reference Data (Continued from Page 3) 
RETAIL SALES—INDEPENDENT STORES IN OHIO‘ 


Saues ReporTep 
Change Apr. | Change NEW AUTOMOBILE REGISTRATIONS* 
ber of | Apr.| Mar.| Apr. 1941 from | 4 Mos. 
OF RETAIL TRADE | 1941 | 1941 | 1940 1941 
r. 8-MAJsor On10 CouUNTIES? 
1941 | 1940] 1940 (a 
PEROENTAGB 
000g 0008 | 0009 | % % % Cuancs or ToraL |States) 
FOO ty 2 MAKE 
Candy & Confect’ry.. | 20 CAR r. | Mar.| Apr. | Apr. 
Groceries (no meats) . 84 83 17\+ 1 9 4 1941 | 1941 | 1941 1941 Apr. | Mar. 
185 | 2,878 | 1,967 | 1,687 |-+ +41) + 12 1941 | 1940 1941 
amily clothing...... 18| 4809/4 16 Num- | Num- 
Women’s clothing. .. . $64 784 + 8 ber ber * * * * 
30| 196] 179|+ 48| +62 16 5,025 | 6,894 | — 21 36 23 25 24 
AUTOMOTIVE 68| 4,198] 4,859] 2,859/— 14] +47|+ 41 Plymouth 3,385 | 3,554|— 5 48 15 14 18 
Motor vehicles....... 56| 4,185] 4,849| 2,847 |— 14] +47 41 2,229 | 2,289|— 3 | + 92 10 9 9 
FURNITURE 89| 1,918] 1,484] 1,478 t 29 | +29 25 Buick....... 2,069 | 3,081 | — 33 + 4 9 12 18 
64| 1,485] 1,195| 1,201 24|+24|+ 22 Pontiac. .... 1,899 | 2,178|— 18 | + 74 9 9 9 
Household appl. & rad. 25| 289) 277 t 48|+54/+ 38 Dodge...... 1,468 | 1,417| + 38 65 q 6 
BUILDING 195} 2,079| 1,496] 1,514 39 | +387 31 Oldsmobile. 1,422 | 1,583 | — 10 t 35 7 6 6 
EATING & DRINKING 108} 759] 788| 675 3| +12 8 —.,.... 621 752 | — 17 t ry 3 3 2 
taurants......... 87| 695| 685 t 3| +18 8 Studebaker 479 | + 16 2 2 2 
Drinking places. ..... 16 43 39 40| + 10| + 6 2 Hudson 472 475;—® | + 10 2 2 2 
ury 355 439 | — 19 41 2 2 2 
Country general =e 80 220| + 18|+14|/+ 7 Packard 326 269 | + 21 Tse 1 1 2 
| 190] "s06| "age | | 4 Willys. |—s | oa] oa] 
| 180] 506] 488) 4/+12/+ 9  Willlys...... —3 

Pilling stations 28 214 174 179 2 t Lineoln & 
68 15|— 9 1 @ 
18 17 | — 2% = 24 @ 
Weighted by annual sales—1989 census........... + 6| +20] + 16 TOTAL... 21,870 | 25,279|— 18 | + 44 100 | 100 | 100 
Adjusted for number of working days............. + 5|+20|+ 16 

For Footnotes and Sources, See Page 8a. * LaSalle omitted. 
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Business Conditions in | # 
1932 1934S «1938 1940-1940 1941 t 
AKRON (1926 = 100) INDEX Manufacturing employment and pay rolls rose 3 COLL 
16 “TTT 7TTT!60 ~—s per cent above the March, 1941, level. Employment Em 
and pay rolls in non-manufacturing industries gained April 
140 140 8 per cent and 7 per cent, respectively, from March, up 22 
4 All industries made substantial gains in employment cent. 
120 20 and pay rolls as compared with April, 1940. The pared 
| 4 cost of living was up 1 per cent from March, and ployn 
nn EMPLOYMENT | AN y cms for the first four months of this year, was 3 per cent. 
a | ) H 4 go cent above the same period last year. Retail sales and 3 
be tf | were 21 per cent above March, and for the year to 6 per 
anna “i | 60 date were 26 per cent above the same period in 1940, mont! 
BANK DEBITS Registrations of new cars and trucks dropped from 
—{40 March, but were well above April, 1940. Industrial = 
Hy Yi power consumption was 43 per cent above April, above 
to 
CANTON Manufacturing employment and pay rolls gained Tot 
14 —— by 4 per cent and 15 per cent, respectively, from per ct 
March; non-manufacturing, by 12 per cent and 9 ploym 
120 y—l20 per cent, respectively. Total employment was 49 pay ri 
Yr per cent above April, 1940. Retail sales were 15 per tion it 
io é ~d 100 cent above March, and for the year to date, 36 per pay r 
EMPLOYMENT /; i) s (a cent above the same period last year. Auto regis- crease 
80 | vy 80 trations dropped from March, but remained well highe: 
| | iy we | \ fet above April, 1940. Bank debits were up 2 per cent pende 
60 ra 60 from March, and were 40 per cent above April, 1940. 36 pe 
/ Building occupancy, with a fractional gain from sales 
40 40 March, reached a level 3 per cent above April, 1940. four 1 
20 . 20 CINCINNATI 
Manufacturing pay rolls and employment were up 
° diitistiit 9 3 per cent from March, and 34 per cent and 19 per TOLEL 
CINCINNATI cent, respectively, from April, 1940. Pay rolls and Tot. 
160 ane 160 employment in non-manufacturing industries gained ally f 
4 per cent and 2 per cent, respectively, from March. cent, | 
140 140 Employment and pay rolls in all types of industry factur 
for the year to date were well above the same period from 
120 A Hx 120 in 1940. A fractional rise from March brought the boo ; 
i { f Jp ji cost of living to a level 3 per cent above April, 1940. 
EMPLOYMENT m4 wa 100 Retail sales for the year to date were 17 per cent 1940, 
AM greater than during the same period in 1940. Bank cent 
Sew a err ms 80 debits dropped 2 per cent from March, but for the month 
first four months of 1941, were 23 per cent above car al 
i. 60 the same period last year. The steel industry was ahead 
| | operating at 93 per cent of capacity, 84 per cent above 
| | 40 above April, 1940. ay 
CLEVELAND Employment in manufacturing industries rose 2 Dur 
160 peers 160 per cent above March; pay rolls dropped fractionally. crease 
Non-manufacturing pay rolls and employment gained 64 pe 
14 140 4 per cent from March. Employment and pay rolls struct’ 
in all industries were up 21 per cent and 38 per cent, accom 
12 120 respectively, for the year to date as compared with of las 
ae la My | the same period last year. The cost of living rose ploym 
— ww, ad hd | ‘ V 0 1 per cent from March, 1941, and 2 per cent from from | 
EMPLOYMENT 1 AL | April, 1940. Retail sales for the year to date were tail s; 
| nA 17 per cent greater than for the same period last higher 
BANK DEBITS eo Retail food prices were up 2 per cent from New-c 
A A Iv oN " March, and 6 per cent from April, 1940. Bank debits well a 
40 v\ IM 40 for the year to date were 27 per cent greater than per ce 
y for the same period in 1940. The steel industry was 1940, 
OF operating at 96 per cent of capacity, a gain of 3 49 pe 


1932 1934 1936 1938 1940 1940 1941 per cent from March. 
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the Chief Ohio Cities 


COLUMBUS 

Employment and pay rolls rose 4 per cent during 
April from March. Manufacturing employment was 
up 22 per cent from April, 1940; pay rolls, 41 per 
cent. For the first four months of the year as com- 
pared with the same period last year, total em- 
ployment gained 8 per cent and pay rolls 15 per 
cent. Retail sales were up 10 per cent from March 
and 37 per cent from last April. Food prices were 
6 per cent above April, 1940, but for the first four 
months of the year, were only 2 per cent above the 
same period last year. New-car registrations de- 
clined slightly from March, but were 36 per cent 
above last April. Bank debits gained 9 per cent 
during April from March, and were 15 per cent above 
the total for April, 1940. 
DAYTON 

Total employment and pay rolls each gained 3 
per cent in April from March. Manufacturing em- 
ployment was up 25 per cent from April, 1940, and 
pay rolls, 46 per cent. Employment in the construc- 
tion industry was 85 per cent above April, 1940, and 
pay rolls more than doubled. The cost of living in- 
creased fractionally from March, and was 4 per cent 
higher than in April, 1940. Retail sales of inde- 
pendent stores gained 8 per cent from March, and 
86 per cent from April, 1940. New-car and truck 
sales dropped sharply from March, but, for the first 
four months of the year, were well ahead of last 
year. Bank debits were 35 per cent above April, 
1940; industrial power consumption, 30 per cent. 
TOLEDO 

Total employment and pay rolls gained fraction- 
ally from March and were 17 per cent and 35 per 
cent, respectively, above April of last year. Manu- 
facturing employment and pay rolls showed a loss 
from March, but were well ahead of April a year 
ago. The cost of living index gained less than 1 per 
cent from March and was 2 per cent above April, 
1940. Retail sales of independent stores were 10 per 
cent greater during April than during the previous 
month, and were 21 per cent above April, 1940. New- 
car and truck sales dropped sharply, but were well 
ahead of last year. Bank debits were 2 per cent 
above March, and 24 per cent above last April. 
Industrial power consumption was down 2 per cent 
from March, but was 19 per cent above April, 1940. 
YOUNGSTOWN 

During April, total employment and pay rolls in- 
creased 3 per cent from March, and 26 per cent and 
64 per cent, respectively, from April, 1940. Con- 
struction employment made a marked gain, with an 
accompanying rise in pay rolls. Compared with April 
of last year, pay roll gains greatly exceeded em- 
ployment gains. The cost of living rose 1 per cent 
from March, and 3 per cent from April, 1940. Re- 
tail sales of independent stores were 34 per cent 
higher in April than in the same month last year. 
New-car registrations dropped from March, but were 
Well ahead of last year. Bank debits increased 11 
per cent from March and 38 per cent from April, 
1940. Industrial power consumption in April was 
49 per cent above April, 1940. The steel industry 
operated at 96 per cent of capacity. 
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MANUFACTURING EMPLOYMENT BY INDUSTRIES 
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Employment in Ohio 


160 


140 


100 


140 


Employment in Ohio gained 3 per cent in April from 
March, and 23 per cent from April, 1940. All types of 
employment contributed to the April gain: manufacturing 
employment was up 3 per cent; non-manufacturing, 4 per 
cent; and construction, 20 per cent. As compared with 
April, 1940, manufacturing employment was up 26 pe 
cent; non-manufacturing, 8 per cent; and construction; 
66 per cent. Pay roll gains in April from March were 


slightly larger than employment gains. 


pay rolls gained 4 per cent; non-manufacturing, 4 pep 
cent; and construction, 34 per cent. Total pay rolls were 


up 5 per cent in April from March. 


All 11 major manufacturing-industry groups reported 
employment gains in April from March. The highest gain 
was 4 per cent in the chemicals industry; there were 
gains of 3 per cent in the machinery, rubber products, 
stone, clay and glass products, vehicles, and miscellaneous 
manufacturing groups. As compared with April, 1940, em. 
ployment gains ranged from 5 per cent in the food indus 
tries to 36 per cent in lumber products and vehicles. 


Manufacturing 


1926 = 100 | Cuance | Caane 
INDUSTRIAL GROUP Apr. | April | 194 
from rom 
Mar. | April 1941 
ities 1941 | 1940 
% % % 
TOTAL 116 | 112 t 3 28 5 
All Manfacturing (1902) ..... 118} 115 3 26 4 
Chemicals (117) ..........- 111 | 107 t 4 ~ 19 
Products (202) 118} 111 2 5 d 
Bakery (56) ....... 156| 158|— 1 2 
Miscellaneous (146) 96 92 t 4 t q 8 
Lumber Products (86) 109 108 1 36 a 
Furniture (35) .......... 122 121 @ + 40 
Miscellaneous (51) ...... 83 81 2 17 5 
Machinery (157) .......... 166 161}; + 8 34} +1 
Electrical Machinery, Appar- 
atus & Supplies (101).. 207 201|/+ 8 + 2 
Machine Tools (44) ...... 250.| 244/+ 2 49} — 1 
Material Handling and 
Power Machinery (9) .. 128 128; + 4 25 2 
Spec. Mach. & Appl (3).. 97 98); + 4 16 5 
Metal Products (539) ...... 128] 1265) + 82 6 
Foundry Products and Drop a 
proreings (284) 162| + 2|+ 87] + 
ipes, Fumps, Vaives an 
Plumbers’ Supplies (21) 71 01+ 1)/+ 7] +@ 
Serew Machine Products 
and Hardware (41) ...| 125| 1283/+ 1 t 29 t 1 
Sheet Metal Work (68)... 128} 117|+ 5 37 8 
Steel Works and Rolling 
180} 127|+ 81 t4 
Stoves and Furnaces (32) | 134] 126| + 7] + 16 9 
Miscellaneous (97) ...... 171 169|+ 8] — d 
Paper and Printing (245)..| 127| 1265} + 1/+ 9 t 
Paper, inc. Stationery (22) 126|+ 10 8 
Print. & Publish. (187)..| 121] 7] 
Miscellaneous (36) ...... 127/+ 38 18 1 
Rubber Products (46) ..... 85 83 3 24 2 
Tires and Tubes (12)..... 80 78 3 28 2 
Miscellaneous (34) ...... 144| 187 6 28 4 
Stone, a8 and Glass 
Products (116) ........ 118/+ 8 18 te 
Brick Tile (58) ..... 44 7 8 
305 | 3083); + 18) — 
Vitreous & Semi-Vitreous 
China and Pottery (31). 91 s9|+ 3 18 9 
Miscellaneous (18) ...... 60 58|/+ 5 13 18 
Textiles (109) 98 97} +] +4 12 
en’s Clothing (51) ..... 1385} 188/+ 7 
Miscellaneous (58) ...... 64 65|;— 1 19; — H 
Autos and Parts (38).... 78 76/+ 3 23 
Cars, Electric and Street 9 
Railway (6) ........... 17 15 t 13 4| + : 
Miscellaneous (15) ...... 163 160 1 17%) = H 
Mise. Manufacturing 128 1265} + + 28 4 
Non-Manufacturing (3825) 92 88 8 5 
Trade (Ret. & (3136 115} 108|+ 7 10 
Transport. & (350 84 1 4 
Construction 59 49 20 66 


This tabulation on employment of ,096 perso! 


1941. For S 


see Page 3, I 
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